
"ITY CF BELLEVUE fASHINGTQN

ORDINANCE NQ. ~ /

AN ORDINANCE of thc Citz of bellevue, .~ashin.
accepting the bid of the State Finance Committee of
the State of Washington for the issue of $13,500.00
par value of "General Obligation Bonds, 1956&" of the
City; fixing the interest rate on the bonds;.( and pzo-
vioing for the immediate printing, execution, delivers
and sale of said bonds and for the return of the check
deposited by the unsuccessful bidder.

WHEREAS, pursuant to Ordinance No. 164 of the City of Bellevue,

Washington, Notice of Bond Sale calling for sealed bids for the purchase

of'13,500.00 par value of- "General Obligation Bonds, 1956," of the City of

Bellevue, Washington, was duly publisned as provideo in said Ordinance; and

WHEE~, two bids were submitted and filed with the City Clez at

her office in the City Hall of Bellevue, Washington, prior to B:00 o'lock

p m. P.S.T . on the 14th day of August, 1956, at which hour and place said

bids were publicly openeo by the City Clerk at the meeting of the City Council

of the City of Eellevue, Washington, then held at said City hall, said bids

beino a- follows:

(1) by STATE FINANCE Ciii..ITTEE OF THE STATE QF WASHINGTON, a price

of par plus accrued interest from the aate of the issuance to the cate of

delivery of the bonds, with all bonds to bear interest at the rate of ~
per annum, the City of Bellevue to furnish the bonds, together with the

approving legal opinion of Heter, Roberts c'hefelman, municipal bond sounsel

of Seattle, Washington, at the City's expense; and

(2) By HUGHuAKNS, INCORPQRATEQ, a pzice of par plus accrued interest

from the date of the issuance to the date of delivery of the bonds, plus a

premium in the amount of $ F 17 per each $100.00 par value thereof, with all
bonds to bear interest at the zate of 3 3/4's per annum; and

WHEREAS, the bid submitted by STATE FINANCF COi,'u„ITTEE OF THE STATE

QF WASHINGTON was the best bid submitted carrying the lowest effective zate



of interest and the City Council deems it for the best interest of the City

that said bid be accepte ', NOW, THEREFORE,

THE CITY COUNCIL OF TiiE CITY OF BELLEVUE, NASHINGTONY DO ORDAIN

FOLLOWS;

Section 1. That the bid submitted by ths STATE FliuANCE COMMITTEE

OF Thi STATE OF WASHINGTON for the purchase of said issue of "General Obliga-

tion Bonds, 1956," of the City of Bellevue~ Washington, at a price of par

plus accrued interest from the date of issuance to the date of delivery of

the bonas, with all bonds to bear interest at the rate of ~ per annum, the

City of Bellevue to furnish tne bonds, togeti;er with the approving leoal opinion

of Weter, Roberts a. Shefelman, municipal bond counsel of Seattle, Washington,

at the City's expense, is hereby accepted; the interest rate on the bonds is

hereby fixed in accordance with said bid; and the Mayor and City Clerk of the

City of bellevue are hereby directed to execute the printed bonds immediately

upon delivery thereof to them, and the bonds shall thereupon be sold and

delivered to the STATE FiliAiYCE COIMi ITEE OF TliE STATE OF WASHINGTON, pursuant

to said bid upon payment therefor in accoroance with said bid; anu the City

Clerk is hereby authorized to return to the unsuccessful bidder tlie Cheer

deposited with their bid.

PASSED by the City Council of the City of Bellevue, Washington,

at a regular meeting thereof and APPRCVEO by the i'iayor thereof., this 28th

day of Auoust, 1956 ~
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