
ORDINANCE m). JET

AN ORDINANCE relating to warrants of the Oity.

THE CITY COUNCIL OF THE CITY OF BELLEVUE DO ORDAIN AS

FOLXWS

Section l. All warrants drawn upon the City Treasurer
and pryaaae senerai or special i'unde r tile city f
Bellevue shall bear interest from and after presentation Co
the Treasurer at a rate to be specified on the warrant at Che
time of presentation to and refusal of payment by the Treasurer
for want of sufficient funds in the designated account at the
time of such presentment.

Section 2. The Oity Nanager or the City Treasurer, at
his sir~ac on, s all ria the rate oi'nterest to be paid on such
presented and deferred warrant between the date of first presenta-
tion and the date fixed for payment in any call issued therefor
by the Treasurer.

Section 3. The rate-f1xing officer shall make d111gent
monthly Xnqu ry into the rates prevailing at Bellevue and seattle,
Washington, on similar general obligation or special fund
warrants to ascertain the market value of the current warrants
issued by him, and he shall, insofar as practicable, fix Che rate
of interest on Che several classes of warrants issued by him
during the ensuing month so Chat the par value shall be the
market value thereof. In no event shall such interest rate
exceed 8$ per annum on gy neral or special fund warrants, except
utility warrants issued under the provisions of Chapter 80e40
ROW, the rates of which shall not exceed + per annum.

Section 4. The City Treasurer shall pay all warrants in
the ordeer o e i.t number and date or i sue sh ne er there are
sufficient funds in the city treasury and funds applicable to the
payment . Whenever 4500 .00 is accumulated in any fund having
warrants out'standing against it, the City Treasurer shall publish
a call in the city's official newspaper .describing the warrants
so called by number, and specifying the fund upon which they are
called: Provided, that no call need be made until the amount'ccumulatedis equal to the amount due on the warrant longest
outstanding: Provided, further, that no more than Cwo calls shall
be made in any one month.

Section . The Treasurer may provide, by printing or
stsmp, onnne ace or back of the warrant, a place for acknow-
ledgment of presentat1on and the rate of interest to be paid,
and other pertinent information in substantially the following
form:

"NOTICE

"Th1s warrant presented and not paid for lack of
funds. Bellevue City Treasurer will pay, at call,
the face amount plus interest at per annum
from this date until called.

"CITY OF BELLEVUE

Date:
y reasurer



Section 6. This ord1nance 1s passed as an emergency
measure mneme C uno11 does, by the v Ee by eh1oh th1s ordananoe
is passed, hereby declare that an emergency exists which makes
it imperative that this ordinance shall become effective forth-
with in order that the publ1c health, welfare and safety might
most effectively be provided for.

PASSED by the City Council on this /1 day of December,
1956, and signed 1n authenticat1on thereof %Is ~ day of

y A orney

(SEAL)

At/st:

ate of Publication:

RI.ED
CITY OF BEI.LEVUE

DATE.A C! Lfd C

CITY CLER+K, K/P~


