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CITY OF BELLEVUE, WASHINGTON

ORDINANCE NO. 1878

ORNflgl

AN ORDINANCE ordering str eet improvements on 148th
Avenue Northeast extending from its intersection with
the northerly limit of the SR 520 improvement to its
intersection with SR 908 (AKA Redmond-Kirkland Road),
in conjunction w1th the City of Redmond, Wash1ngton;
creating Local Improvement District No. 173 to pay a
portion of the cost thereof; prov1ding that payment for
such improvements be made in part by special assessments
against property benefited; and, providing for the 1ssuance
and sale of Local Improvement District warrants and bonds.

MHEREAS, by Resolution No. 2059, adopted October 24, 1972, the City
Council of the City of Belgevue, declared its intention to order the forma-
tion of a local improvement distr1ct for the construct1on, in conjunction
w1th the City of Redmond, Washington, of street improvements on 148th
Avenue Northeast, extending from its intersection with the northerly
11mit of the SR 520 improvement to its intersection with SR 908 (AKA
Redmond-K1rkland Road) and fixed the 27th day of November, 1972, at
the hour of 8:00 P .N. (PST) at the Municipa1 Bui ld1ng of the City,
Bellevue, Washington, before the City Council, or a committee thereof,
as the time and place for a publ1c hearing on all legal matters relating
to such proposed 1mprovement and all objections thereto; and

WHEREAS, the City manager has caused an estimate to be made of the
cost and expense of the proposed improvement, and has cert1f1ed it to the
City Council, together with all papers and i nformat1on 1n his possession
touching the proposed improvement, a descript1on of the boundaries of the
district, a statement of the cost and expense of the improvement to be borne
by the property with1n the proposed distr1ct, a statement 1n deta11 of the
local improvement assessments outstanding and unpaid against the property
in the proposed district, a statement of the aggregate actual valuation of
the real estate including 25K of the actual valuat1on of the improvements
1n the proposed district according to the valuation last placed upon it for
the purpose of general taxation; and

MHEREAS, said estimate is accompanied by a detailed copy of the prelim-
inary assessment roll showing thereon the lots, tracts, parcels of land,
and other property, together w1th the plans and assessment maps of the
proposed improvement; and

WHEREAS, due notice of hearing upon said Resolution No. 2059 was given
1n the manner prov1ded by law and said hear1ng was held by the City Council
on November 27, 1972, and all persons appearing at such hear1ng were heard,
and all written protests were duly considered; and

WHEREAS, the C1 ty Council has determined that it is in the best inter-
ests of the City and of the owners of property with1n the local 1mprovement
distr1ct that the said improvement, as hereinafter described, be carried
out and that a local improvement district be created in connection there-
w1th; now, therefore

THE CITY COUNCIL OF THE CITY OF BELLEVUE, WASHINGTON, DOES ORDAIN AS FOLLOMS:

Section l. Im rovements ordered. The area described in Section 2
hereof shall be 1mproved, in conjunction with the City of Redmond, Washington,
and pursuant to a contract between the City of Redmond, Washington, and the
City of Bellevue, Washington, by improvements upon 148th Avenue Northeast,
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extending from its intersection with the northerly limit of the SR 520 improve-
ment to its intersection with SR 908 (AKA Redmond-Kirkland Road), consisting
of grading, reta1ning walls (1f necessary), curbs, gutters, s1dewalks, drive-
ways across sidewalks, storm drainage, asphalt paving, the installat1on of
water system 1mprovements, hydrants, and necessary appurtenances thereto,
and other appurtenances consistent with good street construction; all in
accordance with plans and specifications to be submitted by the City Engineer.

Sect1on 2. Local Im rovement D1strict No. 173 established. Local improve-
ment D1str1ct No. is ere y esta 1s ed, ic istrict s all include the
property and boundaries as set forth in Exhibit A attached hereto, and by this
reference 1ncorporated herein.

Section 3. Estimated cost and a ortionment thereof. The total est1mated
cost and expense o suc improvements s ere y ec are to be $~/g+ ~ao
and approximately $270,000.00 of the total estimated cost of the improroyements
shall be borne by and assessed against the propert1es specially benef1ted
thereby, included in the local improvement district herein formed by the
C1ty of Bellevue, Wash1ngton, and Local Improvement District No. 72-ST-lg
heretofore formed by the City of Redmond, Washington. Approximately 68$ of
that portion of the cost of such improvements which is to be borne by the
properties specially benefited shall be borne by and assessed against the
properties spec1ally benefited by the improvements included within the said
local improvement d1strict formed by the C1ty of Redmond, Washington. Appro-
ximately 32$ of that portion of the cost of such improvements which 1s to
be borne by the properties specially benefited shall be borne by and assessed
against the properties specially benef1ted thereby included within the
boundaries of the local improvement district here1n formed by the City of
Bellevue, Washington. The balance of the cost of such improvements shall
be paid from moneys in the Urban Arterial Fund [UAB Project No. 8-1-107(05)].
There shall be included in the cost and expense of such local improvement
for assessment against the properties in the local improvement d1strict
created herein, the various cost items included in RCW 35-44-020.

Sect1on 4. Method of assessment. Pursuant to the provisions of RCW

35.44.047, the City may use any met od or combination of methods to compute
assessments which may be deemed to fairly reflect the special benef1ts to
the properties be1ng assessed.

Sect1on 5. Fund created. There 1s hereby created and established 1n
the office of the tTtty .rreauurer of the city of Bellevue, for Local Improve-
ment Distr1ct No. 173, a special fund to be known and designated as "Local
Improvement Fund, District No. 173" into which fund shall be deposited (a)
the proceeds from the sale of revenue warrants drawn against said fund which
may be issued and sold by the City, (b) collections pertaining to assess-
ments lev1ed 1n the district, and (c) funds contributed by C1ty participa-
tion, and against wh1ch fund shall be issued cash warrants to the C1ty of
Redmond, Washington, pursuant to agreement entered into w1th the City of
Redmond, Washington, in payment for the C1ty of Bellevue's share of the
cost of such improvements to be contracted for by the City of Redmond.

Section 6. Issuance and sale of local im rovement district bonds.
Local Improvement str ct warrants s a e ssue from time to t1me in
such amount as the City may determine in payment of or from wh1ch to obtain
funds with which to pay to the City of Redmond, Washington, the City of
Bellevue's share of the cost and expense of the improvement herein ordered.
Such warrants shall be designated and payable out of the mLocal Improvement
Fund, D1str1ct No. 173," to bear interest from the date thereof at a rate
to be hereafter fixed by ordinance, not in excess of 8$ per annum, and to
be redeemed in cash or by Local Improvement District bonds herein author1zed
to be issued, sa1d interest-bearing warrants to be hereafter referred to as
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"revenue warrants." Bonds bearing the same rate of interest, payable on
or before twelve (12) years, shall be issued in exchange for and redemption
of any and all revenue warrants issued hereunder not redeemed in cash within
a period of not to exceed sixty (60) days after the first publication by
the City Treasurer of notice that the assessment roll for Local Improvement
District No. 173 is in her hands for collection. Said bonds shall be redeemed
by the collection of special assessments to be levied and assessed upon the
property within said district, payable in ien ( 10) equal installments, with
interest at a rate to be hereafter fixed by the ordinance levying the assess-
ment, not to exceed 8% per annum, under the mode of "Payment by Bonds," as
defined by law and the ordinances of the City of Bellevue. In case of default
in the payment of any assessment when the same shall become due, the delin-
quent installments, in addition to the interest payable as provided in the
ordinance levying the assessment, shall be subject to a penalty charge of
5K levied upon beth principal and interest due on such installment or install-
ments. The exact amount, form, date, and denomination of said bonds shall
be fixed hereafter by ordinance of the City of Bellevue.

Section 7. Effective date. This ordinance shall take effect and be
in force five days after &ts passage, approval and legal publication.

PASSED by the Council of the City of Bellevue, Washington, at an open
public regular meeting thereof this 26th day of December, 1972, and signed
in authentication of its passage this 26th day of December, 1972.

(SEAL)

App~ro ed as to form:

Publish


