
B'L~VUE CITY ORDINANCE NO. ~ 7

ORDINANCE of the City of'ellevue, 't/ashington, t-roviding
and Library

for the construction and equipping of a new City Hall/, to-d'

gether with the acquisition of a site therefor; declaring

the estimated cost therefor, as near as may be; viding

rrtde toe idol totlort d4OOOO ~ OO 8, od

issuing and selling negotiable general obligation bonds to

pay the cost thereof, said bonds to be payable by annual

tax levies to be made without limitation as to rate or

amount; declaring an emergency; and. providing for the sub-

mission of the proposition of incurring said inde'atedness

and issuing said bonds to the qualified electors of the City

at a special election to be held in conjunction with the

~tate General Election to be held therein on 1;arch 11, 1958.

etd Ll'. r. PQiHE~Ti', the City is in urgent need of a new C'ty R- " 1/ and

the City does not have available sufficient funds to meet the es-

timated cost thereof; and

HER AS, the assessed valu-tion of the taxable propertyof'he
"ity of Bellevue as estimated by the last assessment for City

purposes previo.ls t the passage of this Ordinance, is the sum ol.

cWQ.d4OSzg95 O»', and the existing indebtedness of the City of

Bellevue at the date of the passage of this Ordinance,;Rich in-

de-tedness includes the amount for which the bonds rein authori-
zed. are to be issued, is the sum of r5, no v therefore,

i".', CITY COUNCIL GZ IH» CITY OL BELL t d ..~l ...~, INGTO".';, DO

L,D. LN AS L OLLO.,S:

Section 1, The City of Mllevug.,eashingtond shall const. uct
d Library .

and. equip a new City Eall/and acqurre a site therefor, the estim"ted

cost of which is hereby d clared to be, as net as may be, the

sum 0 f



Section ~ . City of Bellevue shall borrow the sum

of ~~ 34C~CCC ~ CC 'n~ the credit of said City and issue and

sell its negotiable general obligation bonds therefor for strictly
municipal capital purposes, other than the replacement of e:, i
ment, to-wit: for the purpose of providing the funds in the

amount and. for the purposes specified in. Section 1 hereof.

Section ~ . Each issue of general obligation bonds herein

authorised to be issued. shall be serial in fo=m., shall bear in-
terest at a rate or rates not exceeding 6 go pe% annum, payable

semiannually, and shall mature in from two to not more than twenty

years from date of issue (the lii'e of the improvement to be ac-

quired by each respective issue of bonds bein=- " t least twenty

years) in such amounts, as near as practicable, as will, together

with interest on the outstanding bonds, be z t by equal annual

tax levie" made without limitation as to rate or amount,, suffi-
cient in amount to pay the interest on and principal o f said bonds

when due, and the bonds shall so provide. Each of said issues
of bonds shall be redeemable at the option of the City at such

times as shall be hereafter determined by ordinance. The date,
interest rate or rates, maturities, form and covenants of said
bonds shall be hereafter fixed by ordinance of the City Council

of the City and each of'aid issues of'onds shall be issued. and.

sold when required.

Section 0 . ~ ity Council find.s that the lack of a new
and Library

City hall/has created an emergency and an emergency is hereby

declared to exist, and the King County ~uditor, as ex-officio
Supervisor of -"'lections, i hereby requested to co cur in finding
the existence of an emergency and to call and conduct a special
election to be held in the City of Bellevue on Inarch 11, 1958,

in conjunction with the State General Election to be held in

the City on the same date, for the purpose of submitting to the



qualified electors of the City, for their ratification or

rejection, the questions of whetner or pop said City shall
borrow the total sum of $ 34O~OOO-OO and issue its nego-

tiable general obligation bonds therefor for capital purposes

only, other than the replacement of equi;ment, as herein set
forth.

Section ~ . The Clerk of the City is hereby directed

to certify to the King County Auditor, as ex-officio Supervisor

of Klections, a copy of this Ordinance and. the propositions

to be submitted at the special election to be held in the City

on March 11, 195B, in conjunction with the State General

Klection to be held therein on the same date, in the formof'allottitle . as follows:



IIIOEOSITION No. 1

m d Library r /
"CITY .~L/BONDS

Shall the City of Bellevue, '~~ashington, borrow

340i000 ~ 00 and issue its negotiable general obligation
bonds therefor, payable by annual tax levies to be made with-
out limitation as to rate or am~~ bearing interest at a

rate or rates not to exceed 6 ,:0 pe& annum, payable semi-

annually, and maturing in from two to not more than twenty

years from date of issue, for muhicipal capital purposes only,
other than the replacement of equipment, to-wit, f'r the

md Library~ ')
purpose of constructing and equippins a nsw City Hall/and r

acquiring a si.,e thsrsfo", all as provided in Ordinance No.

027 of said City passed and approved January 14., 19582

Bonds

Bonds

Yes
llNo



Section 6 . This Ordinance

force five (5) days after its pass

lication.

TEASED by the City Council on

l958, and signe in authentication
of J'anuary

, @i95g

App ed as to Eorm:

:;test:

GTY Og DELLEVUE

OATE..jaasi,...l&~ g~
CITYMLERK....pic~

publish


