
BZLIZVUE GZTT ORDINAECE EO.

AN ORDINANCE of the City of Bellevue, Washington; providing
for acquiring land for a City Library site and site improve-
ments and constructing and equipping a new City Library
thereon; declarin the estimated cost therefor, as near as
may be; providing for the borrowing of y90,000.00, and is-
suing and selling negotiable "eneral obligation bonds to
pay the cost thereof, said bonds to be payable by annual
tax levies to be made without limitation as to rate or a-
mount; declarin; an emergency; and providin„ for tne sub-
missio~ of the propositior. of incurring said indebtedness
and issuing said bonds to the qualified cl ctors of the
City at a special election to be held in conjunction with
the State l=rimary Election to be held therein on September
9, 1958,

VlHEREAS the City is in urgent need of a new City Library and
site therefor, and the City does not have available sufficient
funds to meet the estimated cost thereof; and

VPwREAS the assessed valuation of the taxable property of the
City of Bellevue as e"timated by the last assessment for City pur-
oses nrevious to the passage of this Ordinance, is the sum of

14,405,895.00, and the existing indebtedness of the City
of z eii.eve at the Taa of the passe' o this Ordinance, which
indebtedness inc.':udes the amount for which the bond., herein au-
thorized are to be issued, is the sum of 0 870,500,00nor'herefore,

THE CITY COUNCIL OF THE CITY OF BW~ L~r , WASHINGTON, DO OR-
DAIN AS FOLLOWS:

Section 1 ~ The City of Bellevue, Washington, shall acquire
land for a City Library site and site imorovements, and shall con-struct and equip a new City Library thereon, tlze total estimated
cost of which is hereby declared to be, as near as may be, the szm
of $90,000.00.

Section 2. The City of Bellevue shall borrow the sum of
$90,000.00 on the credit of said City and issue and sell its ne-
gotiable general obligation bonds tnerefor for strictly municipalcapital purposes, other than the replacement of equipment, to-wit:for the purpose of providing the funds in the amount and for the
purposes specified in Section 1 hereof

Section 3. The general obligation bonds hezein authorizedto be i sued shall be serial in form, shall bear interest at a rateor rates not exceeding 6~~a per annum, payable semiannually, andshall mature in f rom two to not more than twenty years z rom date
of issue (the life of the improvement to be acquired being at leasttwe.ty years) in such amounts, as near as practicable, as will to-gethe'ith znterest on the outstanding bonds, be met by equal an-nual tax levies made without limitation as to rate oz amount, suf-ficient in amount to pay the interest on and principal of said bonds
when due, and the bonds shall so p ovide. Said bonds shall be re-
deemable at the option of the City at such times as shall be here-after determined by ordinance. he dates, interest rate or rates,maturities, foz'm and cov nants of said bonds sh-:11 be hereaftez'ixed

by ordinance of the City Council of'he City and said bondsshall be issued and sold when requized.



Section 4. The City Council finds that the lack of a new
City Library and s'te therefor has created an emergency and an
emergency is hereby declared to exist, and tne King County Audi-
tor, as ex-officio Supervisor of ElectionsR is hereby requested
to concur in finding the existence of an emergency and to call
and conduct a special election to be held in the City of Bellevue
on Sei.tember 9, 1958, in conjunction with the State Primary Elec-
tion to be held in the City on the same date, f'r the purpose of
submitting to the qualified electors of the City, for their rati-
fic tion or rejection, the questior; of whether or not said City
snail borrow the sum of +90,000.00 and issue its ne.otiable
general obligation bonds tL erefor for capital purposes only,
otner than the replacement of eouipment, as herein set forth,

Section 5. The Clerk of the City is herebj directed to
certify to the King County Auditor, as ex-officio Supervisor
of Elections, a oopy of'his Ordinance and the prooosition to
be submitted at the special election to be held in the City on
September 9, 1958, in conjunction with the State Primary lec-
ti on to be held therein on the same date, in the form of a bal-
lot title as 'olio:;Rs:

PROPOSITION NO 1
"CITY LIBRARY BONDS

IL'90&000ROO

Shall the City of Bellevue, 7iLTashington, borrow $90,000,00
and issue its negotiable general obligation bonds therefor,
payable by annual tax levies to be made without limitation
as to rate or amount, bearing interest at a rate or ratesno- to exceed 6&R per annumR payable semi-annually, and
maturing in from two to not more than twenty years from
date of issueR for municipal caoital purposes only, other
than the replacement of equipment

R
to-rLRit, for the purpose

o acquiring land for a City Library site and site improve-
ments and constructing and equipping a new City Librarythereon, all as provided in Ordinance 250 of said Citypassed and aporoved 24 19582

Bonds ~ * ~ * R ~ ~ R ~ ~ Yes

Borlds ~ R ~ ~ R + R ~ ~ ~ No

Section 6. This Ordinance shall take effect and be in forcef ive (5) days after its passage, approval and legal publication.
PASSED by the City Council on this 24th day of June

and signed in authentication of'ts "sage thrs ~C day

yo
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KE 'I'LERK~

Published


