- . .

CITY OF BELLEVUE, WASHINGTON

ORDINANCE NO.2¢ 4

AN ORDINANCE fixing the amount, form, date, interest

rate, maturity and denominations of Iocal Improvement

District No. 56-8-06 Bonds and directing the lssuance

and sale thereof to Southwlck-Campbell & Co., Inc.,

Seattle, wWashington.

THE CITY COUNCIL OF TiE CITY OF BELLEVUE, WASHINGTON, Do
Ordain as follows: '

Section 1. The ftotal amount of the assessment roll in
Iocal Improvement District No. 56-8-06 in the City of Bellevue,
Washington, created under (Ordinance No. 200, was $64,462,51. The
thirty-day period for maklng cash payments of assessﬁents wilthout
interest in said Distriect expired on August 30, 1958, and the total
amount of assessments paid in cash was $31,599.12, leaving a balance
of assessments unpald on the assessment'roll in the sum of
$32,863.39. Iocal Improvemeg;ﬁfﬂstrict Fonds of Iocal Improvement
District No. 50-2-06 - .all, . .erefore, ve issued in the total prin-
cipal sum of $32,863.39. Bond No. 1 of said issue shall be in the
denomination of $363.39 and the remaining bonds, to wit: bonds
numbered 2 to 33, inclusive, shall be in the denomination of $1,000.00
each., 7Thé bonds shall all be dated Gotober 1, 1958, and shall be
payable on the lst day of October, 1970, with the right reserved to
the Clty to redeem said bonds prior to maturity on any interest
payment date in numerical order, lowest numbers first, whenever thefe
shall be sufficient money in the "Local Improvement Fund, District
No. 56-8-06," created ﬁy Ordinance No. 200, passed the 4th day of
June, 1957, to pay the bonds so ¢alled and all earlier numbered
bonds over and above the amount required for the payment of the

interest on all unpaid bonds, by publishing notice of such call once

in the officlal newspaper of the Clty, and upon such date the

interest on bonds so called snall cease and each and every goupon.




@ @
PENVOBEL iy mumﬁ not seerusd on swah date shall be void. |
Pae nonds shall bear interest at the rate of &4 v/. per annum,
payasie annually, beginning on the 1st day of (steber, 1553, witn
interest coupons to mas..sty attached to eacn bond.

ssetion 2. Eash of the bends and interest coupons atiached
cnereio shall be substantlslly in the following form

BN OF BOMD

ﬁOv nlmgmw

UNITED PATES OF AMERICA
STATE OF WABHIRGTON
LOCAL IK?R%:FHE&T oD

LOCAL IMPROVEMENT DISTRICT NO. 56-5-06

& 7/88%
B, The laws of the State of sashington under
s bong 1: lssued, contaln the 7oilnwing

Buyaun (BOM. 35.45.070)¢

"weither the holder nor ..e owner of .. wond,
intereat coupon, or warrant issued againsi a
local luprovement fund snall have any clalm there-
for against the city ¢: town by whic . the same is
issued, except for payuent from the speelal '
assessuents made for the improvement for waleh
the bond or warrent wes issued, and except slso
for payment from the loeal improvessnt Suaranty
fund of such eity or town as to bonds issued
after the oreati. . of a local improvement guaranty
. fund of tnat eivy or town. e oity or tows shall
0ot be liable te an  :clder or owner of any bond,
interest ooupon, or warrant for any ioss to the
local improveme:. zuaranty fund oecuriing .o the
lawful operation waeyreof., A opy of ohe furegoing
part of tals section shall be plaini writien,
printed or engraved on each bond.”

713 GITY OF BRLLEVUE, a municlpal eopporation
of . .2 State of wWashington, hereby promiges . .
v Soutnwick-Campbell & Co., Ine., of watile,
saiington, or bearer

ONE THOUSAMD DOLLAHS
(62,7 on Bond No. 1)

-an




in lawful woney of the thited 3tates of Americas,
with interest tnersen at “ne rate of & 7/0% per
annum, payable annually ..T of the fund astablished
o: Urdinanes No. 200 of sald C'ty and "nown as

“1. aal Improvement Fund, RPstriot o G 306" and
ne. otherwise, axoept from the _arani; fund, &8
aerein previded, Both prinelp. . and Interast on
this bond are payable at .8 offlee of tns 205y
Treasurer of Lne {ity.

A coupon is attached hereto for each installment
of interest to aserue hereon and sald interest shall
be paid only on presentation and surrender of sueh
goupon to the ity Treasurer.

The ity Council of the (.ty, as agent of such
1ocal Desprovement Distriet io. 56-3-00 establlanhed
by Ordinance io, 200,has caused this wnd to be
igsusd in the name of the City as the oond of sueh
Local Dmprovement District, the bonds or tihe procéeds
tshareof t0 bs applied in part paymsnt of 8¢ mush of
the cost and expense of improving A4t Streat betwee:
104t Avenue Northeast and 108th Avenue Hortheast by
pavii.  and otherwise improvin: .ie same under Grdinanoe
o, 200 as is levied and assesaed agalinst the propargy
tnealuded in said Losal Daprovemsnt District and bens-
fited by such improvement, and the said iocal Improve-
ment Fund has been sstadblished by oriinance for sald
sirpose: nd the holder or ~olders of tnis wend shall
icos oai. oo sald fd and o the Looal Improvement
Gearanty Aumd of the City for the payment of either
she principal or the interest of Shis bond.

™is bond is ons of a seriss of 33 bonds aggregating
© 5 all the principal sum of §32,843.39 1saued Tor
suaid local Improvement Iistriet, .21 of whica ..nds
are subjeat t: :ne ssme terms and condii’uns as herein
axprossed

Tals bond is payable on t.e lst day of Jetober, 1979,
Lo A8 subjeet to call .. the Cilt: Treasurer o Loe
City for prior redemptios wheneve: there sna.. @
sufficient meney in maid Losal Improvement Fur . Lo pay
the same and all unpald bondg of the periss of wileh
this bond 1s cne. walgh are pricr SO this bhond :
numerical order, over and above suflficlent foo ..
payment of the interest ¢a a&li .npald dends ¢ sald
series, The call for payment oI this bond, o any bond
of tiw series of :aieh this 1s one, snall be mpde .y B
the Clty Treasurer by pudblishing the samg once 1. =«
official newspaper of the Clity, and when ... ¢a: =
made fo- the payment of this bond. 4% will be paia on
the da_ .oe next interest ooupon .nereon shall deoone
due :lter ssid ¢all and upon sald day interest upon
;;i“%iit ygnd shall cease and any remgining coupons samll -




IT I3 HEREBY CERTIPIED, Recited and Declared that
a1l asets conditions and things required to te done
precede:. to and in the lev. ng of sald speala! -axes
or assessments and the 1ssuing of sald bonds huve
_been properly done¢, happened and performed in regular
and dus form, as required b; lsw: and that sald bonds
‘nave not peen issudd in an o .. L in excess of the
cost of sald improvessnt,

I¥ ITHRAS 1. CJIEOP, the ¢ L Bellev-2, Washinion,
nas c..used thess presents ¢ .. sigaed ¢ its May<
and attested by its City Clerk and sealed .1 1ts
sorporaste seal this 1st day of Cotober, 1ul .

CITY OF BELLEVUE, :f° 7IOTON

| BY

(SEAL) | Wyor _
APTE .

Ty R

a1 b )

- On the lat day of Catober, 19 THE CITY OF
BELLEVUE, WAS:INUTON, promises T0 pay tc bDearer at
the offiee of ne City Treasurer FORDTY .. [GHT AND
St DOLLAR. {$8E..%), bpeing twelve monirs!
amivie28t due Lo.at da; on Hond Ne. of e
bonds of ILomal Improvénent Mlt_z‘icﬁ NG, w3l
and mot otherwise, proevided that this co.pon ..
subject to all terms and eond. icns contalmsd
the bond to which it is aasexec and, if sald o.od
shall be eslled o Jayment before maturit. erecf,
then this epupon saail be veld.

cITY OF BELL.VUE, ~ = TNGTON

W 7

Coupin Ho.
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Section 3. ‘he .onds shall be printed ‘o6 ‘lithographed forms,
Zoau.i D8 8l ned by Lus Mayor and attested _ . tae Clerk snd shall
ave the scal of the Oity of Mellevue affixed thereto and the

coupons Bi-il bear the iuacsimile signatures of the Mayor and

the Cierk.

I ssction 4, Soutiwick-Campvell & Co., uw., of Seattle,
Wasainzbon, neretofore _a';s;i.‘fcmd to purchase alllllef whe local
imp: vement oonds of ‘mc!al. Torovemens Sistrict No. 56-506 ai
a rnoice of par, plus scorued . .icrest, frc date of imsuance
to the date of deliver; «f L:¢c  ad8 $0 sald puid 'mﬁr, the ¢ -
go fur:ish the printed honds and the appmving i: a2l opinien of
Mcr, Soberts & Ssefelman, munieipal bond comucl of Seattle,
Weahin. on, at the Qity's exs.use, .The Civy Goun:zil deenming taat
no bjett,sar-ﬂffar sould bs recc ved for tae ponds, and tosb 16 was
-in W o8t Anterest of the ity %o accepd s.'d gffnr, duly
acc: sted the same on Joiy 23, 1577, and said aocepiinge iz here.:
ratified and eonfirvmed, e bonds shall, wherefore, lmmec. .- 1y

l - upen tnelr execution, be delivered to Southwlck-Campbell & €o., Mec.,
Suttlt, Lasndn. - upon payoent tnereof in accordane® . *é;}i'a;l sald
efr. |

FASSED by the City Counsil om the 23:'1:1 day of September,
C1957 and algned In autuentlosclien af its W |

A ot gt »-f/f i {_.,»
VY U Wi 4 -c"{;uf ;
Gt
v ek we SR FILED
SIS Lo LA EE o CITY OF BELLEVUE
gl o e R | DATE kgt LY L.

- TTTTTTTCITY RTTORNRY A\ CITY CLERK. el bl ol
l PULLLYEDS, ~ | |

o S gt 2SS TS ¢
'.f | 7




