
CITY OF BELLEVUE'ASHINGTON

ORDINANCE NO~
AN ORDINANCE fixing the amount, form, date, interest

rate, maturity and denominations of Local Improvement
District No. 56-S-06 Bonds and directing the issuance
and sale thereof to Soutnwick-Campbell a Co., Inc.,
Seattle, Washington.

THE CITY COUNCIL OF THE CITY OF BELLEVUE, WASHINGTON, Zo

Ordain as follows:

Section l. Toe total amount of the assessment roll in

Iocal Improvement District No. 56-S-06 in the City of Bellevue,

Washington, created under Ordinance No, 200, was g4,462 51. 'Jhe

thirty-day period for making cash payments of assessments without

interest in said District expired on August 30, 1958, and the total
amount of assessments paid in cash was $31,599.12, leaving a balance

of assessments unpaid on the assessment roll in the sum of

$32,863,39. local Improvement District Bonds of Local Improvement

District No. 5- — -06 ..all, : erefore, be 'ssued in tne total prin-

cipal sum of $32,863.39. Bond No. 1 of said issue shall be in the

denomination oi'63.39 and the remaining bonds, to wit: bonis

numbered 2 to 33, inclusive, shall be in the denomination of g.,000.00

each. The bonds shall all be dated october 1, 1958, and shall be

payable on the 1st day of October, 1970, with the right reserved to

tne City to redeem said bonds prior to maturity on any interest
payment date in numerical order, lowest numbers first, whenever there

shall be sufficient money in the "Ideal Improvement Fund, District
No. 56-S-06, " created by Ordinance No. 200, passed the 4th day of

June, 1957, to pay the bonds so called and all earlier numbered

bonds over and above the amount reZuired for the payment of the

interest on all unpaid bonds, by publishing notice of such call once

t
in the official newspaper of the City, and upon such date tne

interest on bonds so called shall cease and each and every coupon



reyreson:.in interest not aeeruad on aaah date axuk"Ll be void.

8x';~ada shall beex interest at the x'ate ef A 'i/. per annuxx,

yayabie annually, be@nnins en th~ 1st dxp of cstober, 1959~ xxith

interest coupons te w'..~tg attashed to cash bond.

SWlhioa R. IIOh of the hw4s aNI la~1 Iaayals ICtMhNI

thereto shall be substantially in the folleaing ferax

':: B. 'ihe laxxe of the Itata of Qaah~ under
's b~ i.'ssued, nontax the
(le%! 55.@~Hi'0) a

"Neither ths hel4er nox ...~ ~r of,, on4,
interest soupcon, or s~t issued e4ainst a
losel inproveaent fund shall have any oisin there-fox'~t the city o: osn bg vhio: ths saae is
issued, eseeyC fox yap~at froa the ~yeeial
aaaeeseents cade for the iaprevanant for xxhieh
the bond or eaxvant sas «seued, and except also
for p~t froa the losel ieyeevesent g~ty
fund of such eitv ox toxxn as te bonds iaaue4
aftex the oreat'; of a losel im@eevaaent guaranty
fund of that sit& '"~r tcwn, g5o site er t~ shall
aet be liable to an .ol4ex'x oxsxsr of any bond,
interest eouyen, or warrant for aey loaa tc t'm
losel laisser.. guavanty fun4 oeo.;."Lnb
lawful operation t'xsreof ~ A softy ox ~ne f''""cgoing
exert of this session ~l be ylsi:.1 vxitten,
printed ox" engraved en each bon4. "

CXTY Ot ~W, a sLunioiyai eogyorat"..-'f

.e State of Nsshington, hereb~ @roxxLses ~.
"o Qoutxsxiok-~ll a Co., Xna„of mestee,

. sMngton, ox bearer

GNK T:f0VIANS ~~
on Itsxd IIs ~ l)



in xaecaQ econ»g of th» &it»4 3xabos of A@erie«&
with interest th»raen st "-ao rate of b 7/6$ per
annm, yayable ~X4" ..". of th» fum4 est«blished
b. ";rdinanoe No. ~ of aai4 C;",,- «nd -..own «s
"::..osl Dsyrovenent Nes4, IN.¹tv''. Na.,:-.i-~6" and
nv:, .~thorccise„»«sept f~ the,.~'.;., f~, «s
et~»xn, yrwridad, Beth yrinoig- .. «nd .'.".xtorest on
this bond are ~«bi» a".;.~e offioe of c.:.."- .."',"y

'fr»«surer of the Ctby.

«coupon ia at««ah»4 hereto foir»aeh insbaklxcans
of int«rest te «a«rex» hereon and saM in~ shall
be yaid only on presentation and mLrrender of a«oh
a»nyon to ths city fx»«sorer.

'Ix» city counoil of the c..xg, as ageas ot such
Xaeal hspro~t 5Latriet .:~. 56-8-06 sst«blis!xod
bÃ crux'Lan»s No~ IQo,h«s o««a»4 «his . ~nd to bo
i«su»4 in th» ~ of ths City aa the ~4 of shah
Lee«1 spree»»ent K5,«tr9.ot, the bonds or the yrooeeda
thereof to be ayplied in part y«g»ent of so mush of
tho «oat. ««d expense cf'in« bt..:mr»at. besw»er
1Q«th Av»nu» North»«st and 168 h Aronuo Northeast bg
pari(, snd othorcciso ~rQ4,; ce ~ Q~r Ordixxax!L«o

we. ~ «s is 1»vi»d «n4 «sa»sse4 ay«in«t bh» yroyarbp
in«luded in said Xn«al Icspr»ve»»nt jN,«trios «n4 ~
fite4 b& such ixcyxov~t, and she a«M Q~oal xeyrovo-
aent pun4 has bean est«bliahed bg ordinance fox'aid
p.. poet: .@4 tho holder or .&14»rs of tais bond «hall
1-v~ on'. co s«M fund «nd "p the Kneel lays»»®sant
saaranby Aud of the City fox'ha ~t, o~ either
th» yrinoiyal ec the hat»ress of «hi» bond.

%hi,a bond is on» of a series «t 33 ~s ~r»4«tins
..:, all tne prinoiyal suja of g2,F'''~ 39 isa@»d ~~x

~'* d los«l ~rove»ent fcLstri»t, '1 of cchien -.inde
at» sub'»eb 0,.";.;;"A «ace» s»s»a and oondit,'.c-ns as herein
osyr»«sod,

'zd.s bond 1« payable on ',;e 1st day of c»tabor, 1~,
is mcb$eot to o«ll:„ tho ci'-; 'fre«svrox'. tA»

City fex'x'ior redexcptiv~~ wh»neve" ch»ro sml . ~o
auffioient aeneas in a«id Veal zep~c»nb fur: . to pax
the s«»e «nd «ll 'Qnp«M boncls of the a«ries oz Ah oh
this bon4 is eno, ohMh are prie;.. CO thie ban'u»sri»alordex», veer ««4 above s~ffMiont fc

t, of tho in@»rest on all .np«M bonds c',." c«M
I»ries. ']he o«11 for p«accent ~x this bond, ox anv bond
Of the Seri»a Of::~ieh shia ia ene, «hall be XX«dc . g
bhs Cfitr 'fx»«surer by pablkshing, tm ~ ense 1:.;.o
OffMi«l n»»e~r Of the Clice, «n4 When S:",:. Oo
»«4» fc" ".he ~nt, of shia bond. ib cali ue y«~~ ~;~

the 4a ..~o next, interest ooupen ..nox»on shall ~
due i.fbor said o«11 ««4 «yon «sick Cay inter»os vyon

.pn4 shall »ease and acqr r«s»inincx «anyone shxLl
:4



XT XS ~ ~XyXIS, Bsoite4 an4 Qsc~
all eats eon4itions sn4 tbiv~ xeqnire4 to
yrose4o~; -o an4 in tm lev. '..ng of aai4 ayeo
or assessments sn4 the Lassie@ ef aai4 bon4s
been yxoyerl,g 4one, hayyene4 sa4 yerfeevss4~ 44us fora, as ~ixe4 b:: ~..-.,v; sn4 that,
have not seen iswe4 in an:, t in exoeaa of the
cost of ssi4 LsLyrsveeeat.

XN .JTKRSS .:.'..4K', the C'." Qkilev: s, ~ir.'ton,
hsa c.,ise4 the: yrssonts = .. sigwe4::" ita %e
an4 stteato4 bp kta City CLexs sn4 aeslei;~: ".'~ ita
ooryorate aesl this 1st 4'f Ostober, l~&:: .

Qa aha Xat 4'f Qstober, 19 THQ CXTT IP~W, 14M'-.N~, yrssLisoa Xo ~ t..; bearer at
the off%os ef .m Ci'..;. Tress+sar yQRTY:.;KIT AQO

9QLLAA:,:, (~. ''~)
~ being teelve Wont." x ~

. =.st 4':.st 4s, ea Re4 No. of to
bon4a of Local 3aprov~ QLstrio~ ',«-5-C'n4

not otharwiae, yrovt4a4 that th2.s ci;,,pm,
svb4eet to all te~ an4 esa4.". 'dna contained .r'habon4 te shish it ia aanaxe., «n4, if sai4 ~.",.4
Shall be aaUe4 ";,~~t befere aatsrit, mreef,
t".~en this canyon s*~11 be voi4.



be e '.. ".'ed bj
':eve the e -el of the

co~pons 6&~= ' bear

Was".i';:~ ~n, oeretof

isxp'..ysusxnt ':-.~ds of Euoal knpr.;vexed A.strict Ãu. 56-546 at
a;-'ce of yar, yea ace~ . '.crest, -fr; 'ate of ie¹ssxxce

to tha date of deli'ixer', .~f ':'„~:. ixds to saia p~r;; easer'hs
to forr.ish the p.":.nted bonds and tne ayyroring 1,„..¹l oyinionox'aster,roberts a snefelean, m™ieiyal bond co "~;:, 1 of seattle,

Iaxahin, ';on, at, the CRT a ex-.,;:.se, .See Ci" „Co .: Q. 4~ that

ne better offer eoxxl4 be vece.ve4 for the ~, sxL4 ti:at it waa

,, - ~est interest ef the CLty to accept s 'd offer, 4o4r

ace~ 'te4 the aaae oa J, 4 s3, 1"':,, and said accept...~ce ie '.~ere'.:

ratified ¹n4 eonfi~ 'fne bonds shall, therefoxe, isseed „..Ly

ayon t:,eix execution, be 4elivered to ssLxtheiok-as¹Lybell a oe., )ho.,

seattle, "esMn. pon yILyment thereof ia aeoordanee w.'. ' aai4

PAs"-Ey bg the city co~weA. oa the 23rd d¹T of september,

19."; ."::~-.d signed ia axxt~'e:.!tie: Lee of its ye~.

'~imi,.—
r';Zg. i

„jr~
.",. aS m y0Ist:

FILED

CITY Of BELLEVUE

DATE,:.Q
CATTY CLERKS&.',.Il~


