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CITY OF BELLEVUE, WASHINGTON

ORDINANCE NO ~ 578

Uki6INAL

AN ORDINANCE of the City of Bellevue,
Washington, providing for the acquiring
of land for a City Hall si.te and site
improvements, and constructing, equiping
and furnishing a new City Hall thereon;
declaring the estimated cost thereof, as
near as may be; providing for the issuance
and sale of $435,000 par valueof "General
Obligation City Hall Bonds, 1963, " of the
City; specifying the maturities and fixing
the form and maximum interest rate of said
bonds; and providing for the sale thereof;
and creating a construction fund.

WHEREAS the City is in urgent need of a City Hall site and. site
improvements, and the constructing, equiping and furni.shing of a
new City Hall thereon, and the City does not have available any funds
to meet the estimated cost thereof; and

WHEREAS the existing indebtedness of the City, including the amount
for which the General Obligation Bonds herein authorized to be issued,
is the sum of 51, 012, 000, the outstanding $ 577, 000 par value of said
bonds having been issued within the debt limitation of l~ to S%%d of
actual valuation of the taxable property of the City permitted pursuant
to a vote of the electors within the City, and the assessed valuation of
the taxable property in the City, as ascertained by the last preceding
ssessment for City purposes is $ 27,634,519; now therefore

THE CITY COUNCIL OF THE CITY OF BELLEVUE, WASHINGTON, DO ORDAIN AS
FOLLOWS:

Section 1. The City of Bellevue, Washington, for strictly municipal
purposes, shall acquire land for a City Hall site and site improvements,
and shall construct, equip and furnish thereon a new City Hal', the esti-
mated cost of which, including the cost of issuance of the general obli-
gation bonds herein authorized, as near as may be, is $435, 000.00. The
City shall borrow money on the credit of the City and issue negotiable
general obligation bonds in payment thereof.

Section 2. The bonds shall be called "General Obligation City Hall
Bonds, 1963," of the City of Bellevue, Washington; shall be serial in
fcrm; shall be in denominations of $1, 000 each; shall bear interest at
a rate or rates not to exceed six per cent per annum, payable semi-
annually, on June first and December first of each year, interest to
maturity to be evidenced by coupons to be attached to the bonds, with
full obligation on the part of the City to pay interest at the same rate
or rates after the bond maturity dates until the bonds with interest are

id in full; shall be dated as of June 1, 1963, and shall mature in from
to twenty years from date of issue, the life of the site, site improve-

nts and City Hall to be acquired by the issuance of the bonds being at
least twenty years, in accordance with the following schedule, to-wit:
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The Cit:y of Bellevue reserves the right to redeem any or all af the
outstanding bonds of said issue at par, plus accrued interest, an Zone 1,
1973, ax on any semi-annual interest payment date thereaf ex', in inverse
numerical order, highest numbers first, by giving at least thirtydays'oticeaf such intended redemption by publication thereof in the official
newspaper cf the City, which notice is to be published ance nat less than
thixty nor mare than forty-five days prior ta the call date. Intexest cn

ry bands so called for redemption shall cease on the date fixed fax such
demptian.

Section 3. This issue of bonds shall be in substantially the fcl,lawing
fcxm:

UNITED STATES OF AMERICA
STATE OF WASHINGTON

CITY OF BELLEVUE
GENERAL OBLIGATION CITY

HALL BOND, 1963

NO $1, 000. 00

ENow ALL MEN BY THESE pRESENTs that the City of Bellevue, State of
Washington, is justly indebted and for value received, promises ta pay tobearer on the 1st day of June, 19 , the principal sum af ONE THOUSAND
DOLLARS ($ 1, 000.00) together with interest thereon at the rate of
per cent (~) per annum, until fully paid, payable semi-annually an the1st days of Zune and December af each year, the interest ta maturity being
evidenced by and payable upon the presentation and suxxender of the attached

r

i
tercet coupans as they severally became due, with full obligation on thert af the City ta pay interest at the same rate fram and after the maturityte, in the absence of coupons, until this bond with interest is paid i.nfull.. This band is payable, both principal and interest, in lawful money afthe United States af America at the office of the City Txeasurer af Be)levue„:

Washington.
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This bond is one of an issue of $435, 000 of bonds c f like date, tenor
and effect, except as to maturities, (and inter'est rates, ' !z:re than
cne rate is bid), and is issued by the City of Bellevue for stric
municipal purposes, to-wit, for the purpose of acquiring land fcx a City
Hall s-'te and site imprcvements, and constructing, equipix.g and furnishing
a new city Hall thereon, all as provided in Ordinance No. 5.'8 and is issued

full compliance with the ordinances of the city cf Be'levue an" the la«s
rd constitution of the State of Washington.

The city of Bellevue has reserved the right to redeem any or all cf
the outstanding bonds c f this issue at par, plus accrued interest, cn
June 1, 1973, or on any semi-annual interest payment date thereaftex, in
inverse numerical order, highest numbers first, by giving at least hi ty
days'otice of such intended redemption in the official ne«spape .".f the
City, such notice to be published once not less t'han thirty nox mc,re than
forty-five days px'ior to thecall date. Interest on any bonds sc called
for redemption shall "ease on such call date.

The City cf Bellevue hex'eby irrevocably pledges xtself to levy taxes
annually, within the constitutional and statutory limitations provided by
law, upon all property in the City subject to taxation in an amount sufficient
to pay the principal of and interest on said bonds as the same shall accrue.
The full faith, credit and resources of the City are hereby ix'revocably pledge
fox the payment of theprincipal of and interest on the bonds.

Xt is hereby certified that all acts, conditions and things required to
be done precedent to and in the issuance of this bond have been done, have
happened and have been pe"formed as reguired by law, and that the tete"'ndebtednessof the City, including this bond issue, dces not exceed any

(onstitutional or statutcry limitations.

XN WITNESS WHEREOF, the City of Bellevue, Washington, h s caused this
bond to be signed by its Mayor and attested by its City Clerk and its
coxporate seal to be hereto affixed and the interest cc !pens tc be sighted
with facsimile signatures of said officials this 1st day cf June, 1963.

CITY OF BELLEVUE
WASHINGTON

By

Attest:

City Clerk

The form of the interest ccupon shall be substantially as follows:

On the first day of (J'une) (December), 19, THE CXTY OF BELLEVUE,
WASHINGTON, upon presentation and surrender of this coupcn will pay to
the bearer at the office of the City Treasurer the sum of

) DOLLARS in lawful money of the United States cf
erica, said sum being the semi-annual interest due that date upcn its

General Obligation City Hall Bond, 1963" dated June 1, 1963 and rumbe"ed

CITY OF BELLEVUE
WASHINGTON
BY

Mayor

City Clerk
Ccupon NO.
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The Not1ce shall specify the maximum rate of interest said issue of
bonds shall hear, to-wit, 6g per annum, and shall require bidders tc
submit a bid specifying as to said issue of bonds:

(a) The lowest rate or rates of interest and premium, if any,
above par at which the bidder will purchase the bondsg or

(b) The lowest rate or rates of interest at which the bidder
will purchase the bonds at par.

Each bid shall state the total interest cost over the life of the
bonds bid for and the net effective interest rate of such bid.

Said issue of bonds shall be sold to the bidder making the best bid,
subject to the right of the City Council of the City of Bellevue to
reject any and all bids and to readvertise the bonds for sale in the
manner provided by law, and no bid for less than all of the bonds of said
issue shall be considered.

All bids shall be sealed and, except the bid of the State of Washing-
ton, if one- 1s received, shall be accompan~ by a depos1t of 5X» either
in cash or certified check, payable to the City Treasurer of the City of
Bellevue, of the amount of the bid„ which shall be returned if the b1d is
not accepted. If the bonds are ready for delivery and the successful
bidder shall fail and neglect to complete the purchase of the bonds within
thirty days following the acceptance of his bid, the amount of his deposit
shall be forfeited to the City of Bellevue and in that event the City

t Counci,l may accept the bid of the one making the next best bid. If there
be two or more equal bids for said issue of bonds for not less than par,
plus accrued interest, and such bids are the best bids received, the City
council shall determine which b1d will be accepted. The bonds shall be
delivered to the successful bidder at the office of the City Treasurer of
the City of Bellevue or at such other place as the City Treasurer and the
successful bidder may mutually agree upon. A non-litigation certificate
will be included in the closing papers as to said bond issue.

The City Clerk of the City of Bellevue shall be and is hereby
authorized and directed to publish Notice for the purchase of said iesue
of bonds 1n the manner required by law in accordance with the provisions
of this section. The advertisement for sale of sa1d issue of bonds shall
be in a Notice of Bond Sale. Such Notice shall pqovide that the City of
Bellevue will cause said issue of bonds to be printed and lithographed and
signed and will furnish the approving legal opinion of Nessrs. Roberts,
Shefelman, Lawrence, Gay a Moch, municipal bond counsel of Seattle, Washing-
ton, covering said issue of bonds without cost to the purchasers.
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The bc~de af said issue shall. be printed ax'ithographed an gaud band
paper and shall be signed by the Mayor and attested by the Clerk af «he
City af Bellevue under the seal of the City and the coupons shall 1eax the
facsimil signatures cf the Nayar and the Clerk.

Section 4. There is hereby cxeated and established in the aff'ce of
«he City Treasurer a special fund far the City, ta-wi.t a "City Hall
cnstruction Fund." The accrued interest and any premium xeceived from
he sale af the bonds shall be paid inta the Interest ar.d Debt Redemption
und hexetafore created and established in the office af the City Treasurex'or

the payment af outstanding general. obligation bands of the City. Tl.e
principal praceeds received from the sale of the bands shall be deposited
in the City Hall Constxuction Fund and shall be used solely fax the purposes
provided fax'n this ordinance. Pending receipt of the prcceeds c,f the sale
af the bands herein authorized ta be issued, any expenditures raguired to be
made in connection with the pro]ect hexein authorized and directed, shall. be
fina~cad with warrants drawn against this fund. All taxes levied far the
payment af the principal of and interest an the bands shal.l be deposited in
the Interest and Debt Redemption Fund.

Section 5 ~ Each year the corporate authorities af the City cf Bellevue
shall include in its budget and levy a tax upon all the property within the
City sub]ect to taxation in an amount sufficient to pay the principal and
interest. af the bonds authorized herein as the same shall became due. All
af such taxes so collected shall be paid into the intex'est and Deb« Redempt-
ion Fund, and no part of such fund shall be used for any ether purpose than
the payment of the principal and interest of general obligation bonds.

The city of Bellevue hereby pledges that the annual tax provided for
erein to be levied for the payment of the princ'pal and interes« of said
ands shall be within and as a part of the t'ax millage levy permitted to

cities without a vote of the people, and that a sufficient portion of each
arnual levy to be made by the City prior to the full paymert- af 'the prin-
cipal and interest of said bonds will be and is hereby irrevocably set aside,
pledged and appropriated for the payment of the pxincipal and interest af
said bonds as aforesaid.

The full faith, credit and resources of the City are hereby irrevocably
pledged fcr the annual levy and collection of said tax and the prompt payment
of the principal and interest of said bonds as the same shall became due.

Section 6. Said issue of bonds shall be sold for cash at public sale for
not less than par, plus accrued interest, upon sealed bids ta be received at
the affice of the City clerk up to the day and hour stated in the Notice af
Sale hereinafter directed to be given.

Notice calling for bids to purchase said issue cf bonds shall be given
by publication thex'eof once a week for four consecutive weeks in 'the official
newspaper of the City of Bellevue and such notice shall also be published
ance in the Daily Journal of commerce of Seattle, Washington, at least ten

ys before the bid opening date. Such notice shall specify that bids fax
e puxchase of said issue of bonds shall be received by the City Clerk af
e City of Bellevue at he Council Chambers in the Ci.ty Hall af the City

an the ~ day of 1963, up ta 8:3Q O'clack P.N , at
which time all bids will be blicly opened far the purchase of said issue
of bands.

A copy af said Notice shall, at least three weeks prior to the date
fixed far sale, be mailed to the State Finance committee, o'ym;;is, washing-
ton.

Bids shall be invited for the purchase of the "General, Obligation City
Hal.l Bands, 1963" with fixed maturities in accordance with the schedul.especified in Section 2 above.
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Section 7. The proceeds from the sale of said issue of bonds shall
be used solely for municipal capital purposes, other than the replace-
ment of equipment, as herein provided.

Section 8. This Ordinance shall take effect and he in force five
(5) days after its passage, approval and legal publication.

i PASSED by the City Council on the P~~da
l963, and signed 1n authentication thereof thi
l963.

(SEED)-—

Approves to Forms
y"

(
seph S. Ã111er

City Attorney

Attest:

Scholar
lerk

Publ ishe

FILED
CIT
DAT
CITY


