
ORIGINAL

CITY OF BELLEVUE, WASHINGTON

ORDINANCE NO. 587

AN ORDINANCE regarding the acquiring of land
for a City Hall s' and si e improvements,
and constructing, equiping and furnishing a

new City Hall thereon," declaring the estima-
ted cost thereof, as near as may be; providing
for the issuan e and sale of 8450, 000 par value
of "General Obligation City Hall Bonds, 1963,"
of the City; specifyirg the maturities and
fixing the form arid maximum interest rate of
said bonds; providing for tb sale thereof; and
amending Ordinance No. 578.

WHEREAS the City Council did on January 22, 1963, pass Ordinance No.

578 authorizing and directing the acquiring of land for a City Hall site
and site improvements, and constructing, equiping and furnishing a new

City Hall thereon; and WHEREAS it is felt desirable to amend said Ordi-
nance; and

WHEREAS the existing indebtedness of the City, including the amount

for which the General obligation Bonds herein authorized to be issued, is
the sum of 91, 014, 000. 00, tie outstanding 5564, 000. 00 par value of said
bonds having been issued within the debt limitation of 1-',% to 5% of
actual valuation of the taxable property of the City permitted pursuant
to a vote of electors within the City, and the assessed valuation of the
taxable property in the City, as ascertained by the last preceding

t assessment for City purposes is $ z 7, 663, 511. 00, and

WHEREAS the figures and limitations above have changed since the
passage of Ordinance No. 578; now therefore

THE CITY COUNCIL OF THE CITY OF BELLEVUE, WASHINGTON, DO ORDAIN AS

FOLLOWS:

Section 1. Section 1 cf Ordinance No. 578 is hereby amended to read
as follows:

Section 1. The City of Bellevue, Washington, for strictly muni-
cipal purposes, shall acquire land for a City Hall site and site
improvements, and shall construct, equip and furnish thereon a
new City Hall, the estimated cost of w'hich, including the cost
of issuance of the general obligation bonds herein authorized,
as near as may be, is $ 450,000.00. The City shall borrow money
on the credit of the City and issue negotiable general obliga-
tion bonds in payment thereof..

Section 2 ~ Section 2 of Ordinance No. 578 is hereby amended to read
as follows:



4-9-63
Ordinance No. 587

The bends shall be called "General Oblication City H .11 Beaus,
1963," of the City af Bellevue, Washington, shall be seri~1 in
form; aha 1 i be in denam-'nat a ls of $

' QQG ea h, snail bear'nterestat a " = te or rates n t ta ex. eed six per cen. per
annie payable semi-annually, on July f'rst and Janua y first
of each year, interest to maturity t- be evidenced by coupons

t
to be attac'hed tc the bands, witl full abli9ati. n an rhe part of
the Citv tc pay in'crest at the same rate cr rates after the band
maturity dates until the bonds with interest are pa'd xn full:
shall be dated as c July 1, 1963, and shall mature in fr ."s two
to twenty years from cate cf issue, the i..e of ths site, s'te
improvements and Ci'y Hall tc be acciuired by the issuance cf the
bonds bein9 at. least twenty years, in accordance with the follow-
ing ached 'le, to-wit;:

Bond Numbers Maturities

I

1 to 20
21 to 40
41 ta 60
61 to UG

81 to 100,
101 to 120,
121 tc 140,
141 to 160,
161 to 180,
181 tc 205,
206 to 230,
231 to 255,
256 to 280,
281 to 305,
306 tc 330,
331 tc 360,
361 to 390,
391 t. 420,
421 to 450,

litic
inc.

iric,
inc
inc.

lnc
ir c ~

inc
in'c.
inc ~

inc
1 c
inc

$ 20, 000.00
20, 000.00
20, QQQ,GQ
20, 000. 00
20, GQG. 00
20, 000. GG

20, OOC. CO

20, 000. 00
20, 000. CO

25, 000. 00
25, 000. 00
25, 000. 00
25, 000. 00
25, 000. 00
25, GGO. 00
30, 000. 00
3G, 000. 00
30, 000. 00
30, 000. OQ

July 1,
J "y 1,
July 1,
July 1,
July 1,
July
July 1,
Ju-y
July 1,
July 1 g

J'u'
July 1,
Ju'y 1,
July
Jl ly lg
July
July 1,
Ju y lg
July 1,

1965
1966
196 7
1968
1969
1970
19". 1
1972
1973
1974
1975
1976
19/7
1978
1979
1980
1981
1982
1983

The City of Be 'evue reserves the right io redeem any cr all af t'e
out tandrn9 bands : 5 said issue at par, plus accrued interest,
uly 1, 1973, or ar any semi-annual interest payment cate thereaf er,

in inverse numerical crder„ highest numbers f'st, by givin9 at least
thirty days'otice af suan intenced redemption by publication thereof
in the official newspaper of he C.ty, whic'h rotice is to be publis?ed
ence not less than thirty nor more than forty-five days prior ta the
call date. Interest on any bonds so called for recemp ion shal'ease
on the date fixed fcr such redemption.

Section 3. Section 3 of Ordinance No. 578 is hereby amended to read
as follows:
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Section 3. This issue of bonds shall be in substantially the
follcwi.ng form:

I No.

UNITED STATES OF AMERICA
STATE OF WASHINGTON

CITY OF BELLEVUE
GENERAL OBLIGATION CITY

HALL BOND, 1963

91, 000. 00

KNOÃ ALL MEN BY THESE FRESENTS that the City of Bellevue,
State of Washington, is justly indebted and for value received,
promises to pay to bearer on the 1st day of July, 19 , the
princrpal sum cf ONE THOUSAND DGLLARS ($ 1, 000. 00) together with
interest thereon at t'e rate of er cent(~( P», t'1 fllyy d, Pytl '-. -lly
on the 1st days of July and January of each year, the interest
to maturity being evidenced by and payable upon the presenta-
tion and surrender of the attached interest coupons as they
severally become due, witn full obligation on the part of the
City to pay interest at the same rate from and after the maturity
date, in the absence of coupons, until this bond with interest is
paid in full. This bond is payable, both principal and interest,
in lawful money of the United States of America at the office of
the City Treasurer of Bellevue, Washington.

I
This bond is one of an issue of $450, 000 bonds of 1&e date, tenor
and effect, except as to maturities, (and interest rates, if more
than one rate rs bid), and is issued by the City of Bellevue for
strictly municipal purposes, to-wit, for the purposes of acquiring
land for a City Hall site and site improvements, and constructing,
equiping and furnishing a new City Hall thereon, all as provided
in Ordinance Nos. 578 and 587, and is issued in full compliance with
the ordinances of the City of Bellevue and the laws and constitution
of the State of Washington

The City of Bellevue has reserved the right to redeem any or all of
the outstanding bonds of this issue at par, plus accrued interest,
on July 1, 1973, or on any semi-annual interest payment date there-
after, in inverse numerical order, highest numbers first, by giving
at least thirty days'otice of such intended redemption in the
official newspaper of the City, such notice to be published once not
less than thirty nor more than forty-five days prior to the call date.
Interest on any bonds so called for redemption shall cease on such
call date.

I

The City of Bellevue hereby irrevocably pledges itself to levy taxes
annually, within the constitution~i and statutory limitations provided
by law, upon all property in the City subject to taxation in an amount
sufficient to pay the principal of and interest on said bonds as the
same shall accrue. The full faith, credit and resources of the City
are hereby irrevocably pledged for the payment of the principal of and
interest on the bonds.
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I

It is hereby certified that all acts, conditions and things
required to be done precedent to and .in the issuance of this
bond have been done, have happened and have been performed as
required by law, and that the total indebtedness of the City,
including this bond issue, does not exceed any constitutional
or statutory limitations ~

IN WITNESS WHERFGF, the City of Bellevue, Washington, has caused
this bond to be signed by its Mayor and attested by its City
Clerk and its corporate seal to be hereto affixed and the interest
coupons to be signed with facsimile signatures of said officials
this 1st day of July, 1963.

CITY GF BELLEVUE
WASHINGTON

By
Mayor

Attests

City Clerk

The form of the interest coupon shall be substantially as
follows:

I
On the first day of (July) (Janu ry), 19 , THE CITY GF

BELLEVUE, WASHINGTON, upon presentation and surrender of this
coupon will pay to the bearer at the office of the City Treasurer
the sum of (S )
DOLLARS in lawful money of the United States of America, said sum
being the semi-annual interest due that date upon its "General
Obligation City Hall Bond, 1963" dated July 1, 1963 and numbered

CITY OF BELLEVUE
WASHINGTON

By
Mayor

Attest:
Coupon No.

City Clerk

The bonds of said issue shall be printed or lithographed on good bond

r
paper and shall be signed by the Mayor and attested by the Clerk of the
City of Bellevue under the seal of the City and the coupons shall bear
the facsimile signatures of the Mayor and the Clerk.
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Section 4. Section 6 of Ordinance No. 578 is hereby amended to read
as follows:

I

Said issue of bonds shall be sold for cash at public sale for not
less than par, plus accrued interest, upon sealed bids to be
re eived at the office of the City Clerk up to the day and hour
stated in the Notice of Sale hereinafter directed to be given.

Notice calling for bids to purchase said issue of bonds shall be
given by publication thereof once a week for four consecutive
weeks in the official newspaper of the City of Bellevue and such
notice shall also be published once in the Daily Journal of
Commerce of Seattle, Washington, at least ten days before the bid
opening date. Such notice shall specify that bids for the pur-
chase of said issue of bonds shall be received by the City Clerk
of the City of Bellevue at the Council Chambers in the City Hall
of the City on the 21st day of May, 1963, up to 8:30 o'lock P.&1.,
at which time all bids will be publicly opened for the purchase of
said issue of bonds.

A copy of said Notice shall, at least three weeks prior to the date
fixed for sale, be mailed to the State Finance Committee, Olympia,
Washington.

Bids shall be invited for the purchase of the "General Obligation
City Hall Bonds, 1963" with fixed maturities in accordance with the
schedule specified in Section 2 above.

i The Notice shall specify the maximum rate of interest said issue of
bonds shall bear, to-wit 6/ per annum, and shall require brdders
to submit a bid specifying as to said issue of bonds:

(a) The lowest rate or rates of interest and premium, if any,
above par at which the bidder will purchase the bonds; or

(b) The lowest rate or rates of interest at which the bidder
will purchase the bonds at par.

Each bid shall state the total interest cost over the life of the
bonds bid for and the net effective interest rate of such bid.

Said issue of bonds shall be sold to the bidder making the best
bid, subject to the right of the City Council of the City of Belle-
vue to reject any and all bids and to readvertise the bonds for sale
in the manner provided by law, and no bid for less than all of the
bonds of said issue shall be considered.

I

All bids shall be sealed and, except the bid of the State of Wash-
ington, if one is received, shall be accompanied by a deposit of 5%,
either in cash or certified or cashier's check, payable to the City
Treasurer of the City of Bellevue, of the amount of the bid, which
shall be returned if the bid is not accepted. If the bonds are
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I

ready for delivery and the successful bidder shall fail and
neglect to comolete the purchase,.f the bonds within thirty days
followir.'g the acceptance of his bid, the amount of 'his deposit
shall be forfeited to the City of Bellevue and in that event t2:e
City Council may accept the bid of the "ne makirg the next best
bid. If there be two or more equal bids for said issue of bonds
fcr not less than par, plus accrued interest, and such bids are
the best bids received, the City Council shall determine by lot
which bid will be accepted.. The bonds s? ll be delivered to th.
successful bidder at t'e office of the City Tress urer of the City
of Bellevue or at such other place as the City Treasurer and the
successful bidder may mutually agree upon. A non-litigation
certificate will be included in the closing papers as to said bond
issue.

The City Clerk of the City of Bellevue shall be and is hereby
authorized and directed to publish Notice for t2.. purchase of said
issue of bonds in the manner required by law in accordance with the
provisions of this section. T?e advs"tisement for sale of said
issue of bcr&ds shall be in a Notice of Bond Sale. Such Notice shall
provide that t2:e City or Bellevue will cause said issue of bonds to
be printed arrd lithographed and sigred and will furnish the approving
legal opinion of Messrs. Roberts, Shefelman, Lawrence, Gay & Koch,
municzpal bond counsel of Seattle, Washington, covering said issue of
bonds without cost to t'e pure?asers.

Section 5. This Ordinance shall take effect and be in force five (5)
days after its passage, approval and legal publication.

i PASSED by the City Council on the
1963, and signed in authentication ther
1963.

(SEAL)
Mayor

Appr

Attest

Jean S. Scholer
City Clerk

FILED NO ~

CITY OF BELLEVUE
DATE
CITY


