
CITY OF BELLEVUE, WASHINGTON

ORDINANCE NO 591

AN ORDINANCE fixing the amount, form, date,
interest rate, maturity and denominations
of Local Improvement District No. 62-8-28
bonds and directing the issuance and sale
thereof to Southwick, Campbell., Waterman
Co., of Seattle, Washington.

THE CITY COUNCIL OF THE CITY OF BELLEVUE, WASHINGTON, DO ORDAIN AS
FOLLOWS:

Section 1. The total amount of the assessment roll in Local
Improvement District No. 62-S-28 in the City of Bellevue, Washington,
created under Ordinance No. 532 was $ 48,517.32. The thirty day period
for making cash payments of assessments without interest in said Dis-
trict expired on May 4„ 1963, and the total amount of assessments paid
in cash was $ 1,396.96 leaving a balance of assessments unpaid on
the assessment roll in the sum of $ 47,120 36 . Local Improvement Dis-
trict Bonds of Local Improvement District No. 62-S-28 shall, therefore,
be issued in the total principal sum of $ 47,120.36 . Bond No. 1
of said issue shall be in the denomination of $ 120.36 and the remaining
bonds, to wit: bonds numbered 2 to 48 , inclusive, shall be in the
denomination of $ 1, 000. 00 each. The bonds shall all be dated June 1, 1963,

to the Cit to
and shall be payable on the 1st day of June, 1975 with the ri htI e r g reserved

e y o redeem said bonds prior to maturity on any interest pa ent
date in nn numerical order, lowest numbers first, whenever there shall be

aymen

iffi.cient money in the "Local Improvement Funa, District No. 62-S-28"
ated by Ordinance No. 532 which was passed June 12, 1962, to pay the
ds so called and all earlier numbered bonds over and above the amount

required for the payment of the interest on all unpaid bonds, by publish-

such d
ing notice of such call once in the official newspaper of the Cir e ty and upon
suc ate the interest on bonds so called shall cease and each and every
coupon representing interest not accrued on such date shall be void. The
bonds shall bear interest at the rate of 4.375Xperannum, payable annually,
beginning on the 1st day of June, 1963, with interest coupons to maturit
attached to each bond.

pons o ma urity

Section 2. Each of the bonds and interest coupons attached thereto
shall be substantially in the following form:

FORM OF BOND

($ 120.36 Bond No. I)
UNITED STATES OF AMERICA

STATE OF WASHINGTON
LOCAL IMPROVEMENT BOND OF

CITY OF BELLEVUE
LOCAL IMPROVEMENT DISTRICT

NO. 62-8-28
4.375K

$ 1, 000. 00
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N.B. The laws of the State of Wash)ac«n under vhic; «&is bond is
issued, contain t'e fo'lowing eeet)orr (RCW 35.45.07G):

"Meit'her the holder rior owner of any b-.rxd, interest eouoon, or
warrant issued against a local. 'mprcveimer.t fund shall Ibave anv
claim thexefox against the city or town 'bv

t
xcep or paymenit fxosi the special assessments made ox the

.improvement for which the bond or warrarit vas issued and except
also for payment from the loca3. improvement gi arar,.ty fund of the
city or town as t i bonds issued after Irh~ crea ior of a local
improvement guaranty fund cf that city cr to',~rr. The city cr «own
shall not be liable to the holder or owner of any bond latexes~
coupon, or warrant for a..y loss to the lo al iimpxcivement guaxan,ty
fund occurring xn the lawful operation there»f., A =opy cf the
foregoing part of this section shall be pl,a3n!3.y v"itten, pxinted
or engraved cn each bond."

THE CITY OF
Washin ton

ITY OF BELLEVUE, a municipal corporation c f th St
ngton, hereby promises to pay to Sorrtrrivicrr Cam be3.3. waterman Co

of Seattle, Washington, or bearex ONE THOUSAND DOLLARS ($ 3. 000 )
) in lawful money of the trri ed States ..f America, with

interest thereon at the of 4o ~75~ Pex'nnrurii Payable annually cut of
the fund established by Ordinance No. 532 of said City and Rnowrr as
'Local Improvement. Fund, District No. 62-8-28" a"rd no+. otherwise,
except from the guaxanty fund, as herein prc,aided. Both px,r

of the City.
n this bond are payable at the office of t3".. C'+''e x -y x*easux'e.

A coupon is attached hereto fcr each installment cf intex'est to
ixue hereon and said interest shall be paid nl" on px'caen+ ti". d

render of such coupon to the City Treasurer.

53
Im
I

Lo
P

The City Council o the City, as agen of suc'h Localistriet No. 62-8-28
uc ca Impro'ifement

o. — -, established by Ordinance No. 532, has caused this
ond to be issued in 0'e name of the Cit „he boas t e nd of such Local
mprovement District, the bonds ox th.. Prceee«s thereoif toe .e s ..ereoi to be applied in

so muc.. cf the cast and expense o,~ improving N.E. 6th

treet tri a P ~ int 215 feet so"rth of tII'ents 'ine of, N.E.
th Street, by paving and othe wise impxovi:;g th'.-: same undex Ordinarrca No.

...seed agains the p Qpex+y 3,i„,eluded in said Loca3.
provement District arx3 benefited by such impxirvemenit, and the said Local
provement Fund has been established b ordinance
e holder or holer or o dere cf this bond shall loOk only to said fund
cal Im rovement 6

sa un and to the
p n uaranty Fund cf the City fo the Payment of either the

incipal or the interest of this bond.

This bond is one fne of a series of 48 bond" aggxegating in all the
incipal sum of $ 47,120.36 i . u6 issued for sa'di Local Improvement District

11 of which bonds are subrect to
ressed.

o the same terms and conditions as ho t . -.. 'xen
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This bond i.s payable on the 1st day of Jure, 19'75, but is subject to
call by the City Treasurer of the City for pri~:: =ademption whenever
there shall be sufficient money in said Xocal Xmpx:,vement Fund tc pay
the same and all unpaid bonds of the series of whlc!¹ th»is bond is one,
wnich are prior to this bond, in numerical order'¹ ove and above
sufficient for the payment of the intexest on a'1 unpaid bonds of said

a e
ries. The call for payment of this bond, or any bend of the series
which this is one, shall be made by the C»'=y Treasurer hy publishing

e same once in the official newspaper of the City„ and when such call
is made for the payment of this bend, 't will be. "aid on the day the
next. interest coupon thereon shall become due a .ter said call and upon
said day interest upon this bond shall cease and any remaining coupons
shall be void.

IT IS HEREBY CERTIFIED, Recited and Declared that all acts, condi-
tions and things required to be done precedent to and in the levying of
said special taxes or assessments and the issu.'n= of said bonds have been
properly done, happened and performed in xegular and due form, as required
by law; and that said bonds have nct been isa "ed in an amount in excess of
the cost of said improvement.

IN WXTNEss wHEREQF, the City of Bellevue, washington¹ has caused these
presents to be signed by Its Mayor and attes,ed by its Ci.ty Clexk and
sealed with its corporate seal this 1st day of June, 1963.

CXTY CF BELXEVUE¹
WASHINGTON

EAL)

City Clerk
COUPON PORN

$43.75
(Bond No. I $ 5 ~ 27 )

On the 1st day of June, 19 -, THE CITY OF BELLEVUE, WASHXNGTON,
promises to pay bearer at the office of the Ci;-y Txs.asurer Forty-three
and 75/100 Dollars (543.75), being twelv¹ menths'nterest due that day
on Bond No. of the hands cf Local Improvement District No.
62=8-28 and not otherwise, provided that this coupon is subject to all
texms and conditions contained in the bond to which it is annexed and,if said bond shall be called fc" pavment bef.,-xe maturity hereof, then
+'his coupon shall be void.

CITY OP BELLEVUE¹
WASHT»¹GTQN

BY
Nsyax'oupon NO

Attests

Ci.ty Clerk
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Section 3. The bonds shall be printed on lithographed forms, shall
be signed by the Mayer and attested by the Clerk and shall have the seal
of the City of Bellevue affixed thereto and the coupons shall bear the
facsimile signatures of the Mayor and the Clerk.

Section 4. Southwick, Campbell, Waterman Co., of Seattle, Washington,
heretofore offered tc purchase all of the local improvement bonds of Local

.provement District No. 62-S-28 at a price of par plus nine cents (9C) per
ch One Hundred Dollars ($100.00) par value thereof, plus accrued interest
om the date of issuance to the date of delivery of the bonds to said pur'-

chaser, the City to furnish the printed bonds and the approving legal
opinion of Roberts, Shefelman, Lawrence, Gay and Moch, municipal bond counsel
of Seattle, Washington, at the City's expense. The City Council deeming that
no better offer could be received for the bonds, and that it was in the best
interest of the City to accept said offer, duly accepted the same on June 27,
1962, and said acceptance is hereby ratified and confirmed. The bonds shall,
therefore, immediately upon their execution, be delivered to Southwick,
Campbell, Waterman Co., Seattle, Washington, upon payment thereof in accord-
ance with said offer.

PASSED by the City Council on the 7th
authentication of its passage this 7th day

nd signed in

(SEAL)

Form '

lier
Attorney

Jean
City

S. Scholer
Clerk

Publishe

FILED NO

CITY OF BELLEVUE
DATE
CITY


