
ORlI'I~&II.
CITY OF BELLEVUE'ASHINGTON

ORDINANCE NO. 632

AN GRDINANcE of the city of Bellevue, washing
tong px'ovid1ng f'ox'he improv:='mun't cf a"'x'l
and " ther streets and the installation o traffic
controls ther cn; declaring the estimated ccst
therefor, as r.ear as may he; provi ing fcr the
borrowxng of $ 1,500,000.00, and issuing ard sel'-
irg negotiable genexal obligation bonds to pay
the cost thereof; said bonds tc bc payable by
anneal tax levies to be made wzthout limxtaticn
as to rate or aKÃ»untg declaxing an emercencyrand
providing for the submissicn of tho :.ro:..-.sitior.

1r.c »rrir.g sa1d indebtedness and i.ssuing said
honda o the quali.fied electors of the City at a
special electicn to be held in conjunction with
the City Genexal Election to be held therein on
inarch 10, 1964.

WHEREAS the City is in urgent need of'mproving arterial and cthex'treets

and installing traffic ccntrols thereon, and the City does not
have available sufficxent funds tc meet the .-;stim ted ccst thereof;

WHEREAS the assessed valuation of the taxable property of'he City
of Bellevue as es imated by the last assessmert fcr. City purposes pre-
vious to the passage cf this cxdinancc is tho *um cf $ 32, 092, 449 F 00 ard
the existing indeb ecness of the Citv of. Ba'"=vue at the dat'- c»f the

t passage cf this cx.dinance, which indebtedress includes the amount for'«Lich
the. b-n.'s herein author'red are to he issued, is the sum of

52,503, GQO. 00; ncw thexefore

THE CITY COUNCIL GF THE CITY GF BELI UUK, WASHINGTON, DG GRDAlN AS

FOLLOWS&

Section 1. The C'ty of Bellevue, Washington, shall improve
axterial and other stx'eats within the City and install traffic controls
therecn, the estimated .ost of which is hereby decla ed to be, as near
as may be, the sum cf $1,500, 000.00.

Section 2. The City of Bellevue shall borrow the sum of $1,500, 090.00
on the credit of said Cxty and issue and sell its negotiable gerexal ob'1-
gatxcn bonds thexefcr for stxictly m»nicxpal capital purpcses, othex'horn
the replacement of equxpmert, to-wit: for the puxpose of pxovidinc the
funds in the am unt and for the purposes specified in Secti n 1 hereof.

Section 3. The general obligation bonds herein authorised to he issued
shall be serial in form, shall bear interest at a rate cr xates not exceed-
xng Sir per snit use payable semi annuallye an shall mature in from two

i
moxa than twenty yours fx m date c f 'sue (the life of the improve.-„ant to he

.::cquired beirg at least twenty years) in surh spurts, that wil'1 r=-salt in
differen e of not mxrre than $ 5,000.00 bctw-en the highest ard lowest ~nnual

.ayment of p incipal and irterest computed on such anticipated effective
interest rate as th - City Council may detexmine will be bcxne by the h=nds,
«nd ahal'e paid b" annual tax levies made with» 5 "im.itati n as to rate cr

sufficient xr. amr»unit to pay th" "ntcxest cn and principal of said
bonds «hen due, and the bonds shall so prov1de; Provided However, that the
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City may, pursuant te RCW 82.36.020, as amended ?~y Chaptex 113 of Laws

cf ! 95 3, use toward the payment of the principal and intexest accruirrg
on he bonds c f his issue which represent the cost of the construction,
improvement and repair c f arterial highways, t?re prcceeds of the ?alf P
cent cf additional rotator vehicle fuel and use fuel excise tax ai.located
to the City fox the construction, improvement and repair cf axterial
highways, up to the maximum sum of 544, 000.00 yearly. Said bonds shai.l

t n

be redeemable at the option of the City at such tirres as s. all be 'here-
after determined by ordinance. The dates, interest rate or rates,
maturities, fo,ra and covenants ci said bor:ds shali. be hereafter fixed
by oxdinance of the City Council of the City and said bonds shall be
issuerl and sold when required.

Sectien 4. Tire City Ccunci 1 finds that the existing corrdition of
arterial ard ther streets in the City has created an m rganci ard an
amer:gency is ?archy deci.axed to exist and the King County Auditor, as
ex*-offici Supervisor of Elections, is hereby requested to concur in
finding "he existenc'f an emergency and to call and conduct a spec'al
elec ion to ba held in ths City of Bellevue -n P "rc? 1", 1964,
junction with ihe C'y General Elec-ion to be hald in the City on tho
same date@ ox'he pux'pose o f ubmittirlg to i're qua 1I fieQ e le t.'a
the City, for the'r xatification or rejection, tha question of whetherr
ox rrot said City shall bo: rcw the .=.un~ of +1,50G,G00.00 and issue its
neg tiable gcnorai. =.biigation bonds t'here or for capital purposes only,
other than the replacement of equipment, as herein =et forth.

Section 5 ~ The Clerk of the City is hereby directed to certify to
the King County Auditor, as cx-officio Supervisor of Elections, a copy
cf thxs ordinance and the pxopcsition to be submitted at the =-,Racial

t election tc ?.e he'td xn the Cxty on i@rob 10, 1964, in conjunction witi;
the City General E:a=ticn to be 2:cld there'n on the same date, in the.
form of a ballot title as follows:

PROPOSITION
"STREET IW~RGV 'iENT 808228

$ 1, 500, 000. 00

Shali. the City of Bellevue, Washington, borrow $1,500,000.00 and issue
'& n got" ai le ge .cra 'bliqatiorr hands xhaxofox' payabxe by arrr!ual
tax 'evies to be made without limitation as to rate o zm-unt, bearing
irrtcrest at a ra'e or rates not to exceed 5"./ per arrnum, payable oemx-
annually, arrd matu irrg in from two to not more than twerrty years from
date of issue, fo municipal capital purposes -nly, other than the
replacement of

equiparant

~ to wit ~ fcr the pur:pose of improving arterial
and Qt?re street& wl han the Ci ty and xns tal1irig tx: ff ic contr'a
, hereorrg all aa provided xn Ord'Ilanca No ~ 632 of said Cit) passed and
approved january 21, 1964'P
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Section 6. This 0 ""inance shell take effect en'e in Boxes five
(5) deeda sfter its passage, s~pxovsl nnQ le9sl ", ? iicztion.

PASSED Ly the Cit' '~neil "n this "i de~i of
19 4, nP si9neQ in authentication of it

1964.

ty Clerk


