
ORDINANCE NO. 73

AN ORDINANCE creating a cumulative reserve fundfor the acquisition or cozstruction of capital
items a.nd impzovements azzd providing for thedeposit of monies into the same.

t THE CITY C UNCIL OF THE CITY OF BELLEVUE DO ORDAIN AS
FOLLOWS:

Section 1 ~ There is established a cumulative reserve
fund for the purpose of accuzzulating money to be expended, uponresolution passed by the af irllcative vote of not less thazz fzveCouncilsen, for tne acquisitton of specified supplies, material
or equip-.."entd oz'he acquisition of land zor any municipalpuz'ose,or for the cor.struction, alteration or repair of anypublic buildiz - oz workd or the making of any public improvement

Section 2 ~ Such fund shall be designated "Cumulative
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accumulate from year to year until the council shall determine
to expend all or a portion of the money in such fund for a
specified purpose or purposes, or until tne CouncilR byresolution passed bv the affirmative vote of'ot less than five
Councilmen, s all transfer all oz a portion thereof to a cumu-lative reserve fund created for a specific

purposely

Section ~ There shall be paid into the Cumulative
Reserve Fun or General Capital Purposes the sum of 58R352 ~ 29
levied and to be collected in the budget adopted in Ordinance
No. 70 when and if such taxes are collected, and additional
funds may be deposited therein when designs.ted oz specified for
that puzpose by appropriation in future budgets,

~dtd Pt' 1+11 t R 1'P t P (5)'aysfrom and aftez its passage and publication,
P'1SSED by the City Council on the ~ day of Octo'ger,

195(~ and signed in authentication of its passage this /A~day
of October, 195$
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