
ORIGINAL

RESOLUTION NO. 5432

A RESOLUTION of the City Council of Bellevue,
Washington, approving an official statement
and confirming acceptance of a bid for the
purchase of water and sewer revenue bonds of
the City in the principal amount of
$2,600,000, and fixing the interest rate on
such bonds.

WHEREAS, the City Council of the City of Bellevue, Washington

(the "City" ) by Ordinance No. 4284 passed September 23, 1991,

authorized the issuance and sale of the City's Water and Sewer

Revenue Bonds, 1991 in the principal amount of $2,600,000 (the
"Bonds" ) to provide funds to acquire certain property and make

capital improvements to the Waterworks Utility of the City (the

"Project" ); and

i
WHEREAS, a preliminary official statement has been prepared

for the public sale of the Bonds to be issued, notice of such sale
has been duly published and given as required by law and bids have

been received pursuant to such not ce; and

WHEREAS, the bid of Merrill L nch & Co. to purchase the Bonds

is the hest bid received, and it
City that the Bonds be sold to sucbl

s in the best interest of the

firm on the terms set forth in

their bid and as provided in rdinance No. 4284 and this
resolution;

NOW, THEREFORE, the City Co neil of Bellevue, Washington,

hereby resolves as follows:

Section 1. The bid to purchas the Bonds, as set forth in the

form of bid attached hereto as Exh

Bonds shall bear interest at the

set forth in such bid.

bit A, is hereby accepted. The

ates and on the maturity dates



t
ention . The c'ty offi itin, th ' ntn nnd

necessary for the prompt issuance and delivery of the Bonds and for

the proper use and application of the proceeds of such sale.
ADOPTED by the City Council of Bellevue, Washington at a

regular meeting thereof held this ~ day of October, 1991.

CITY iOF BELLEVUE, WASHINGTON



EXH I 8 ITA

Dear Sir:

amzohm
$2,600,000

City of Bellevue, Washington

Water and Sewer Revenue Bonds, 1991

®

Due
QehJ.

1993
1994
1995
1996
1997
1998
1999

3 75,000
80,000
85,000
85,000
95,000

100,000
105,000
110,000
120,000
125,000

Interest
Rstaa
"/.4,a%

lb

~20 Tr.

i

Due

2003
2004
2005
2006
2007
2008
2009
2010
2011

6135,000
145,000
155,000
165,000
175,000
190,000
205,000
215,000
235,000

Interest

6 oofo
~i~0
4.m&o

0

~no 9o

Our calculation, but not constituting any part of the foregoing, of the total interest cost is
, and of the true interest cost is %. k. 7 7~-2 Z jc,

We hereby specify that the following Bonds gabe aggregated into Term Bonds maturing on
October 1, 2011 i)eave blank if no Term Bonds are specified):

For 92,600,000 par value Water and Sewer Revenue Bonds, 1991 (the "Bonds") of the City of
Bellevue, Washington, to be dated October 1, 1991, and maturing serially on October 1, 1993
through October 1, 2011, in the amounts shown herein, with interest payable semiannually on the
first days of April and October of each year commencing on October 1, 1992, at the rate or rates

g ed~&h 'ilth E d p 'd, Tly y4~5S 1 r pl d' tf
ctober 1, 1991, to the date ofdelivery of the Bonds to us.

The schedule of maturities, interest rate or rates, the total interest cost, and the true
interest cost upon which this bid is based, with interest computed from October 1, 1991, to the
maturity dates of the Bonds, are as follows:

through 2011 2011

This bid is submitted in accordance with and subject to all provisions contained in the oificial
Notice of Bond Sale dated AnW~t~ 1991 and incorporated herem by reference.

A certified or bank cashier's check in the sum oi g~l.3" O3 payable to the City of Bellevue is
attached hereto, which check is to be returned to us if this bid'is not accepted. If this bid is accepted,
said check shall be cashed and the proceeds may be invested and retained by the City Treasurer and
when the Bonds are delivered and paid for under the terms of this bid, shall be considered as an
advance part payment thereof, or shall be retained as and for liquidated damages in case we fail to
take up and pay for the Bonds at the price agreed upon under the terms of this bid.

Respectfully submitted this ~th day of ~Oc ., 19

Bv

Good faith check returned and receipt thereofacknowledged.

Signed:

MERRILL LYNCH 4 CO.

400 So. Hope St., 19th Floor
Los Angeles, CA 90071-9737

For:


