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CIT'F BELI FVUE, WASH1KGTCN

R"SOLUTION NO. 048

WIHEREI 9 ther=- ' maturzrrg UPnn Oet. r Cblrgatian band
of the Ci ty of Bei levu, pr ac'pa'rid ..' est wh'ch mu t. t e

paid, as follows r

Due
Barr!i Issue Interest Tttal

31cl
4th
5th
6th

3-1-Fi
3-1-61
3-1-61
4-1.-61

000 Oi!
5,nOn.r„Or
3, 000. Orr 11,462.25

$13, 000. OO 55, 801. 50 jl8,801. 50

WHEREAS tl". a 'tiraated cash ba:ance rn i.he in+arash a:,d
Debt Redemption Fund, io meet the a'bove enumerai.ed maturl.ia wil
amount to $ 2, 801. 50! and

WHEREAS ilia 1960 tax lev!es, for coll-.ctian 'n the year
1961, for the redempt ron af matur lrg !r t. res!. ahd principal cn
general obi igation bonds will ra ' received in aaequare am-a!its
until approximately Jun!i, 1961; a:d

FIHEREAS i+ is appar nt that 't 1s recesaary, in order to
meet maturing prir,cipal. Snd I..terast on a!n"h !r.ded rrdebtadnesa,
to borrow frorrr some solvent. fund of the Ci tv! and

WHEREAS the 1959 G.fr. Bords — Stree+ impro! ament Fund ia
solvent with a balarrce of. 820,429.21, as ot February 23, 1961, and
no large palnnents from +his fund are anticipated prior to June,
1961! naw, t:herefor-.,

BE IT RESOLVED BY THE CITY COUrVCIL OF THE CITY OF BELLEVUE
AS FOLLOWS r

Section 1. Tl.at. tile aaministrairive pe onr.el. be, and
they are hereby authorized, to t.ransi'er rom th 1959 G.O. Bands
Street Improvement Fund to the G.O. Bar!de Interest ...nd Debt Re"
demptian Fund the sum of 916, OOC!. 00, aa a tr=,.p .cary loarr tc bs
repaid witliin the cal.-ndar year af 19cl wil.naut. interest..

na DPASSED by the C'y Counc!I th' MZ clay af
1961, anti sig!ed in auihenticati n r.=' " s passage thi ~da '+

196 1.

I SEAL)

Attest: FILED NO" — f2-CLL~ I

CITY Cri BELLEVUE

DAlE .. 8 ..-....I.....D..I.

CI7f CLERK...........—


